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Information on the repeated implementation of due diligence measures  
 
Dear Customer, 
 
Let us inform you that in line with Section 79 of Act LIII of 2017 on the Prevention and 
Countering of Money Laundering and Terrorism Financing (hereinafter referred to as the Money 
Laundering Act), your personal data and declarations shall be updated and the documents 
stipulated in the legislative provision shall be presented by no later than the 31th of October, 
2019 (updating of data). 
You can meet the above requirement in any of our branches in person and, failing that, you can 
also forward the necessary documents by post or email to the Bank’s seat or central email 
account (seat: H-1062 Budapest, Andrássy út 98.; central email account: 
azonositas@magnetbank.hu; please provide “Pmt2017” in the subject). 
 
Documents to be presented/forwarded: 

- a valid passport or identity card (with photo) as long as it grants residency in Hungary, other 
document proving residence in Hungary of the Account Holder and the person(s) having 
disposal over the account (including the Co-Cardholders as well).  

Declarations to be made: 
- the Account Holder and the person(s) having disposal over the account shall make a declaration 

whether they are politically exposed persons and if yes, they are, why (the declarations are available: 
https://www.magnetbank.hu/ujraazonositas_nyilatkozatok). 

 
As long as the documents are forwarded by post or email: a photocopy of the identification 
documents in good quality in which the data can be seen clearly and the signed declaration form 
shall be forwarded. 
The due diligence measures are fully completed if all the above documents and declarations are 
presented/forwarded to the Bank in respect of both the Account Holder and the person(s) having 
disposal over the account. 
Please be advised that in this case a power of attorney will not be accepted. 
Also, let us inform you that any changes that may take place in the data or facts in the 
identification document or any of the declarations of the Account Holder or the person having 
disposal over the account shall be reported to the Bank within five working days in line with the 
Money Laundering Act.   
IMPORTANT: To the extent that you fail to visit our branch in person or to forward the 
photocopy of the necessary documents and the declarations and, therefore, the data cannot be 
updated by the deadline, we will not be able to execute your transaction orders after the 31th 
of October, 2019. 
Further details can be found in the letter attached. 
We do apologize for the inconvenience caused by the requirements of this provision and 
appreciate your cooperation in advance. 
 
Yours faithfully, 
 
MagNet Bank Private Company Limited by Shares 
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Dear Customer, 
 
Let us inform you that in line with Act LIII of 2017 on the Prevention and Countering of Money 
Laundering and Terrorism Financing (hereinafter referred to as the Money Laundering Act) the 
Bank shall implement due diligence measures again in respect of its current customers until no 
later than the 31th of October, 2019 so that it can meet the obligation of registering any new data 
and photocopying identification documents.   
 
 

1. What do repeated due diligence measures mean? 
 
The Bank shall make sure that your identification data and the identification data of other natural 
person customers that are related to the products provided to you (e.g. person having disposal 
over an account, co-cardholder) are complete and up-to-date and, therefore, meet the provisions 
of the Money Laundering Act. Any identification data that have been missing or changed shall be 
recorded and the necessary declarations shall be obtained so that we can comply with the 
provisions of the Money Laundering Act.   
 
In addition, you shall make a declaration on your status as a politically exposed person. It means 
that you shall declare, as stipulated in Section 4 of the Money Laundering Act, whether you are a 
politically exposed person, a relative of a politically exposed person or you have a close business 
relationship with a politically exposed person.  
 
Due to the new provisions of the Money Laundering Act, the identification documents presented 
again in person during the completion of the due diligence measures shall be photocopied. 
 
What do you have to do? 
 
You and other natural person customers that are related to the products provided to you should 
visit, either together or one by one, in person any of our branches or mail or email us the 
photocopy of the documents requested in this letter above at the earliest opportunity, but until 
no later than the 31th of October, 2019 so that the due diligence measures can be implemented 
again.   
 
If you wish to visit us in person, please make sure that for the purpose of photocopying you bring 
along any of your valid documents proving your identity (identity card, passport, other document 
granting residency in Hungary). 
The contact information of our branches can be viewed on our website 
(https://www.magnetbank.hu/kapcsolat/fiokkereso). 
 
If you wish to update your data by mail, please mail the necessary documents to the following 
address and write “Pmt2017” on the envelope: H-1062 Budapest, Andrássy út 98. 
 
Finally, if you wish to update your data by email, please email the necessary documents to 
azonositas@magnetbank.hu and write “Pmt2017” in the subject. 
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As long as the documents are forwarded by post or email: a photocopy of the identification 
documents in good quality in which the data can be seen clearly and the signed declaration form 
shall be forwarded. 
The due diligence measures are fully completed if all the above documents and declarations are 
presented/forwarded to the Bank in respect of both the Account Holder and the person(s) having 
disposal over the account. 
 
 

2. What will the consequences be if the due diligence measures are not implemented? 
 
As long as the due diligence measures are not implemented again in compliance with the new 
Money Laundering Act until the 31th of October, 2019, we shall not execute the transactions and 
transaction orders related to the use of the services provided to you following that date.  
 
Therefore, it means that we will not be able to execute any of your orders in respect of your bank 
account and the related products and services as well as any orders in relation to your savings, and 
we cannot enter into an agreement in respect of a new product until the due diligence measures 
have been implemented again. 
 
Please be advised that pursuant to Section III.3.1.3.1. of the General Terms and Conditions of 
Financial Services, the Bank has the right to terminate the Framework Contract on which the 
execution of the transaction orders is based or to end the business relationship as long as its 
customer fails to inform the Bank about the changes that have taken place in their identification 
data provided for the purpose of the implementation of the due diligence measures within the 
deadline (within five working days after they have been informed about that change).  
 
 
Should you have further questions, please do not hesitate to contact our colleagues in our 
branches or call our 24-hour Customer Service at +36-1-428-8888. However, please remember 
that the newly implemented due diligence measures can only be completed in person in our 
branches or by mail or email, and a power of attorney will not be accepted.  
 
As long as you decide to visit a branch in person, please take into account that our branches will 
probably be busier and, therefore, the customer service time may increase during the period until 
the 31th of October, 2019. As a result, we strongly recommend that you visit one of our branches 
at the earliest opportunity so that we can ensure smooth customer service delivery.  
 
 
Thank you for your helpful cooperation. 
 
Yours faithfully, 
 
MagNet Bank Private Company Limited by Shares 
 


